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ECONOMIC ANALYSIS AND BUSINESS ADMINISTRATION  

(for engineers) 
 

Aim: The subject of this course is to understand basic firm functions and operations as well as 

business administration elements. Furthermore, decision-making techniques and investment 

evaluation tools are explored. 

 

Content: The course introduces the basic concepts regarding the economic environment of an 

enterprise, focusing on the role and characteristics of modern firms. Furthermore, the course 

explores the basic concepts of management and the various elements behind key business 

functions such as the production process, sales, technology and innovation management, 

human resources management, financial administration, and so on. The second module of 

the course includes costing and pricing methods analysis alongside an introduction to basic 

tools and techniques in investment evaluation. Coherently, the course provides a better 

understanding of how decisions and strategy making processes are made within the 

boundaries of a firm.  

The course offers a variety of several optional activities including:  

a)  a virtual "Business Game", where the students participate in the management of a virtual 

enterprise;  

b)  a group visit on the premises of a manufacturing company and a presentation of a 

specific firm in the form of a case study.  

Part of the course is also conducted in the PC lab for practical application of techniques and 

methods in software environment.  

 

Hours per 

semester: 
LECTURES 44 EXERCISES - 

LABORA-

TORY 
26 

HOME-

WORK 
80 TOTAL HOURS: 150 

 

Student 

performance/ 

evaluation: 

The evaluation of the students will be done through: 

• A Final (written) Examination (FE, 40% of the final grade). 

• Computational Examination in software environment (CE, 25% of the final grade).  

• Case study Examination (final text + presentation) (CS, 25% of the final grade).  

The participation of students in the course optional activities has a positive effect (OA, 10% 

of the final grade). In case a student does not participate in the optional activities, the written 

examination constitutes 50% of the final grade. 

Prerequisite: Grade in the FE ≥ 4 

The Final Grade results as follows: 

Final Grade = 0.4 x (FE) + 0.25 x (CE) + 0.25 x (CS) + 0.1 x (OA), or 

Final Grade = 0.5 x (FE) + 0.25 x (CE) + 0.25 x (CS) 

 

 


